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 Office of SPcretm:'y Of State

ELLMER BEGLEY. SECRETARY

DOMESTIC CORPORATION DEPARTMENT
NON-STOCK CORFORATION

I ELMER BEGLEY, Secretaty of the State of Kentucky,
hereb_y cemj_'y that Articles af Incmpomtzon of the .

LAY At U . '.;-,, NI R {verry Fark, Kontuogy)
'im.rt}m day beﬂnfxled in my cyfﬁce o
It appeating from said Anicles of Incorporation that the said
ration has no capital stock, and no private pecumiary profit is
to be detived therefrom, .the said Corporation is not tequired by
law 10 pay a tax on orgamization; and it Jfurther appearing that
the aforesiid Corparatmﬂ has complied with sl ‘the tequirements

of the law, this centificate is fsued as evidence of the Jact thar the

said Corpotation is mow authorized and empawerfd lo do busines
- in this Swre wnder iis charter, subject to the restrictions imposed
N by the statutes of Kemudfy -

Gien mzdfr 1y Jmmi as Secmtag: of State, -
I]Iﬂ' b th dgy # t.t.num - 196 g

. '8RCRETARY OF STATE

- ' . Lo
 ———— e i e T, S ——-i
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ARTICLES OF INCORFORATION Gummnnwealm gf Ke“i&!chy '_ 2
OF
PERRY PARK RESORT OWNERS ASSOCIATION, e, *&*4‘9{3:! B

KNOW ALL MEN BY THESE PRESENTS:

That the undersigned, EDWARD J. CARLISLE ‘and ROBERT T, - .

SHAW assomate curaelves together for the purpOSE of formmg & ‘

i cnrporatmn not for profit under the prov!smns of Chapter 273 -of the - ' '_ ' E o
-'Kentucky Ruviged Statutes, ard to that end adopt the following Artxcleé ‘

~ of Incorporation:

_ : _ " ARTICLE I

The name of the curpora‘tion shall be PEERY PARK RESDRT ..

OWNERS AESDCIATIDN INC,

ARTICLE ]I

Thﬂ purposes and powers of the Aasomatiun are:

1. To pvﬂma‘te the health saféty a.nd welfare nf the residents '
and purchasers of the real property shown on a series of subdivi31m_1 plats

- filed and to be filed covering the property conveyed to AMERICAN PYRAMID
COMPANIES, INC., by deed dated s'epten:ber 30, '1933 and recorded in

R Deed Book 113, Page 272, in the Office of the County C‘.ourt Clerk of Dwen

. Cnuuty. Kentucky
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a, " {a) To éwm, acquire, build, ogerate.' and maintain -
recreation parks, playgrounéls_. swimming pools, lakes, golf coﬁféeﬁ,."
o t_:amping areas, comimons, gtreets, including all ‘aPpurtenanca'a ?_ . '

thereto and all buildings, structures, personal _propeﬁiea incident .’ -
'thereto' and; in ganeral to do all acts reasonably ‘related to thd;;-

- maintenam:e smd 1mprovem|a:1t ol a residential resort erea:

(b) To provide exterior maintenance .for lcrl:s and

" hornes: .
() To provile 'garbage and-tr&ah cc‘rl.léct_ivj:m; )
(d) To provide fire and _i:olice prutectiép; v:
- . _ Lo (e) To"éupplement gov'ernl;xmenkal ‘aer;v:icesj '
T {f) To care for vacant, uuimprov__ed--a,nd unkempt R ;

'lgts, remove therefrom and destroy grass, weeds and rodentz, and
\ ) any unsiéhtly and cbnexious thing, and to do any crther. things, and - -
if _ - ' ‘perform any Jlabor ax:x.;;eai.:'-i.ng to be hecessary, or desiral_;le‘,‘ to keep
| . t.ixe propérty in good order; . - Y L ,
(g). To fix assessments {or charge-é) to be 1ew‘:ed
against all or any portions of the property or any other property or .
~ against the members of the corpora.tmn
(h)_ To expend money for the payment and discharge
. of all _gusi;s, expenses and obligations incarred I:-ny this !:‘:@_Béociation
in carrying out any or.zll of ita pu.rpos;as; -
o - {i} To be a party to and to e;':_force charges,
U - restrictions, conditionz and cu\fianant’s npon or- against tht;-property'

| ' - or any other property; to pay all expenses incident thereto; to e_ni‘-a_;'ce- ‘

Tlwai ke olat ;s L3

the decisions and rulings of this Association over any praoperty, to pay e
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all of the expenses in cohnection therewith; and to reinibursé' an;y‘.

declarant under any deéclaration of conditions, co-venanf*'s, réstrictioﬁa,‘. -

‘assessmenis or charges affecting said property, or any pari thefaipf,

for all costs and expenses incurred or paid by it in ponnectiqn; with

the enforcement, or ettempled enforcement, of any of the conditions, c I
covenants, -r'es“l:riel:ions, charges, assessments of terms set forth |

in any declaration; _ . o

(i} 'To pay the taxes and asseasments, if any. u;rhmh |
may be levied by any governmental authority upon the property, and " ‘._""_';'
any otlier open spaces maintained, and lands uaed-nr acqmred for . l
the general use of the owners of 16t or bui-lding gites “Within thé . I. B
‘property, and on any property of this Assoc:iat‘mn'. ur .whicﬁ ngajr be- o

P . held in trust !for this Association, or in which the Association may . R

have any interest or any other property;
(k) In furtherance of the foragping, to acquire,
purchase, own, hold, operate, develop, lease, mortgag&, pledge, ': ‘ T

exchange, sell, transfer, dedicate to public use, or othermse dispoae

-of and to 1nveat trade or deal in, real-and perscmai property nf '
everst kind and description or any’ interest therein

_'; L - 2 To do any and all things that a corpnratmn argamzed
"under said laws of the State of Kentucky may lawiully de, and
genera]_‘ly to do-and perform any and all other acts which may be .

i S ' Pzither.p_eiz:f‘saary for, or proper or mcit:?ent tf’ the exer;ise of"a.ny

ll of the fofeg;:uing powers, and such powers as are é‘raﬂtéd.by tl':\e

provislions of the lawa cf the State of Kentucky to a non-px_*nf:.l.t ‘ o

1

corporation.




4, To c;io any and all lawful things which may be
advigahle, proper, authorized or permii.:lz.ed to be done b;r thig B
Assodiation under, in connection with. or by virtue of any chdi'I;iQﬂ.,’,.
covenant, restficti.on, reservation, chargé, ar ‘asseﬂsxggnt af&‘ecﬁng
the property or any other property, 6z*.any portion thereof; or -{o do
afnd perform _any ﬁnd all acts w-hic:h- may be either m‘-_.-cessary for ox-v
incident to the exercise of any of the foregoing powers, or for the
peace, health, comfort, safety, or general waolfare of 1ts‘memhér3,
reﬂidern;;;_ of the property, or any other persons. o

5. Insofar s permijited by law, to do any other thing
that, in the .opinion of lthe Board of Directors, will prmﬁote tﬁe
cormnmon -benefit and enjoyment of its membm"s, _residentﬂ of -the_
plrupert-y, or Ay uther' peraocns which will furfher its _ofher

ﬁurposes.
ARTICLE I
The cerporation shall have perpetual dli.:l%'at;iun.
~ ARTICLE IV

Until otherwise. [ixed, as pru.\rided by law,‘ the address of the
Aggocletion's registered office in Kentucky is Perry Park, Owén
Cournty, Kentucky, &and the Association's resident agent for service
of process i; Mr, T. A, Perry, Egg., Owenton, Owen County,

Fentucky,

"
L3
G
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77, thereof, or to any othcer memboer therepf, nor to any oft‘ii:ur or

conducted hy a Board of Directors. The powers of the ‘Board of

ARTICLE VY . o

ﬁutwit_lflstandiﬂg. any other provisions hereof, the Associa;tipﬁ . a

shall bave no capital stock or stockholders and-‘itshusiness and, S
affaira zhall m::t he nonducteﬁ fop prwate pq‘acunj_a_ry gaj.n or profit,

nor ahall any of its gain, prol‘:.t or property inure to. the mcorporators

director thereof (except that the corporation is a.uthorized to. pay

Imr compenaation to any person for services actually rendercd) _ o

but its entire gam, praﬁt. net earnings and property- Ehall be dev-::ted

exnluswely to the uses and purposes set out in Article II hereof.

ARTICLE VI

L

1. The affairs of the Association shall be'ma.naged and:

Directors shall be thnse generally possesged by Boards of Dlrectora :
and such additional powors s the memhers mby from time to time

give the directora,

kiAo

2. The Powers of the Board of Directors ahal.l include .
the power:
{&) To call special meetings of mem_hei‘s _whleneia'e:f
it deems necessaz‘y. | |
(b} To alect and remove all officers, agen.ta a.nd

emp'.loyees of the” Asaacmtmn, prEScrﬂ:e their dutiea ﬂ.'ar. their

cumpensatmn, and regmre of them such security or Fdelity bond

as may be deemed expedient,

A




corporation or assogiation in which any of the above-named peracns

-director his vote was necessary to obligate the Asaociation uppn-_&ﬁq'h S -

-~ however, thet such comtract or transaction shall, at the time 11: was T _f:

entered into, have been a reasonable one to be entei:_'é'd_ into and shell | &

‘assessments or charges upon its members or upun any peraon,

Nothing contained in these Articles shall be con:st-ruéi:i
to prohibit the employment of any member, olficer or director of .
the Assoeiation in any capacity whatsoever. The Association may

enter contracts or transact business with one or more of its members,

. officers, directors or employees, or with any ‘firl':n of which one or

-

more of the above-named persons are members, or with any

ig a stockholder,. director, or officer, and such contrm:-c or -'trans-

action shall not- be invalidated or affected by the fac-t that such person

has, or may have, interests thercin which are or might be adverse

to the interests of the Association, even though if that person ig a

contract or trat:sa&tihf;j-ﬁnd no person having such adverse intﬂrf}sté ) _'
shall be liable fo the Association or to any member or creditor

thereof, or to any person for any loss mcurred by it under or by

vesson of any such c:untrat,t or tranﬂaction' nor Bha!l any auch person ::-,

be 2ccountable for any gain or profit realized thereon, provided

Ta

have heen upon terms that at the time, were fair, ; l o !

(c ) To estabhah levy and asseqs, and co].lect tha

including those having & legal or ‘equitable interest in the property; o " f
. {d) To a.dopt and publish rules and regulations :
governing the use of the common properties and facilities_ and th'e o

personal conduct of the memhbers and their guests ‘théreon.




(e} To exergise for the Association-all powers, duties
and authority vested in or delegated to this Association, e:écep_t _t'h-.':uzge

legally reserved Lo the members, Theé Board of Directors r'ns‘iy .

délegate anj of its powers to any person, group of persons, cpm‘m_ittee,'

trustee or trustees,

.

(Y  To supervise all officers, agents and employees of

&) - A's more fully provided in any ."Daclar'al:ipn of
Restribtiona applmable to the Property
(1) To fix the amount of the ass&ssment agamst

each Building Site for each assesament period at least thirty {30 .

" days in advance of such date or period.

(2) To prepare a roster of the properties ‘and

asgessiments zpplicable thereto which shall be kept in the office of-

the Aasociation and ghall be open to inspection by any member,

(3} To send written notice of each assessment .
to every owner subject thereto.
(%) To record and foreclose the lien of any

asseasment.

{h} To issue, or cauge an appropriate - ntfmer to 1550.5. o l

upon demand by any person a certificate setting forth whether any

asa_essment has been paid. Buch certificate shall be concl_uswe

evidence of any assessment therein stated to have been paid,

-

"this Associstion, and to see that their duties are ﬁropeﬂy perfdi"r;;ec_‘..'.'&.l'
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ARTICLE ViT...

1. At each annuel meeting, the membels, by a majorify.

“vote of thoge present.in person or.by proxy, shall determine the
‘number &f directors, which shall never be less than three (8, nor

more than nine (9), and, until otherwise deiermined by the members

shall be three {3). "The number of directors so deteﬁnined shall he -
elected at such meeting |:o serve for the eneuing year and until’ their

. suecessors have been elected and have accepted office. It ehall nat,

be neueeaary for a director to be & member of the Aseociatmn.
2, ‘I‘he initial Board of Directors ghall t.a.ke ufﬁce at the

‘ moment ef incorporatmn a.nd serve until the elecl.mn .of their

puccesgors, Such election shall occur at or before the first apnual

L

meeting. ‘The initial Board of Directors shall comsist of the incor-

-peratnre EDWARD J, CARLISLE, 1815 Gardiner Lane, Loujsville,

Kentucky, and ROBERT T, SHAW, 3009 nghtheart, Louisville,
Kentueky, and B, ¥, SI-IAIVIBURGER, 2ist at Main Street, Little
Rock, Arkansas.

3. The directors ehall elect a President a Seerete.ry and

.a Treasurer and may elect, or the Bnard of Divectors may appmnt

- such other olficers or assistant officers as may be provided fer in

the By-laws of the Association or by appropriate resolution nf the

Boa.rd of Dlrectora No officer need be a dlrector or member of the

Aasucxanen, and any two (2) of the offices of Seeretary a.nd Treaaurer

and of any assisgtant to sueh officer may be combined in one person,

Al elented effic_:er- shall serve for a term of one (1) year.and--_unﬁ.l-"




their respective successors shall have been alecﬂ:ed and-ghall ha'.lve - . o

o . aucepted ﬂffme unln$3 sooner remc:ved in the manner prowded in

. . . the By-Laws. All appointed officers aha}l hold off.me ‘at the

. ‘plea.sure of the person or persons appointing them, except as the’
"By-Laws rnay otherwise provide. The duties of the officers and _of
the assistant ufficers shall 'be prescribed by the ]_;:'.y--'Laws', or aﬁali_
b.e_thosé-usually incident to such offices where the By-I._.atwé fail to
-provid'a otherwige, and, where not inconai&-tent'ﬁitﬁ the- B}‘-L:;ws_s '

those which may be aaﬁigned to them from time to time by the

Board of Directors.

4, A1l annual and other meetings of the members and

directors shall be called in such manner, and held at guch time

and places as shall be fixed by the By-Laws.'
"5, Election to the Board of Directors . -shall be by wrrtten

ballot as provided by the By-Laws. At such electmn, the membera

=2
[

or their proxies may cast .ms many voies in the aggregate as the
membes shall be entitled to vote under Article VI hereof, multiplied o
by the number of directors to be elected at such election;. and each |
n};e:x:lber' may -cast the whole number of votes fof one qandi.date;. or
| : distribute such votes;_ ‘-';!_.m-c.;ng two {2) oromore canﬂidaties;. The I'L:étmes
k receiving -the la_rgest numher of votes shall he elected direciors.’ - | . '}4-;

6. Directors may be removed in’ the manner provided in

PR
AL et

this paragraph at a meeting of the members r.:alled &xpressly for that
I . s - purpose. The entire Board of Directors may be removed thh or
without cabse, by members cumulanvely vcl:mg a ma;mrl.ty of the

voting power then held by all members entitled to vote at an election




be filled for the unexpired term by the majority vote of the femaininé
no directora remaining, then by a plurality curmulative vote of the-

. uﬁbn like mnotice apd ip like manner as provided for an annmual election,

P
i

ST
et Ak it

of directors. 1If less than the entire Board i8 to be removed, no one’ - . .

of the directors may -be removed if the votes cnst against his removal 7. 7

P e i e ERA T

would be insufficient to elect him if then cumulatively voted at an :_:.

e

election of the entire Board of Directors,

7. Any vacancy occurring in the Board of Directérs shall

1

(or other) directors even if less than a quovum; and if there shallbe

members present 8t a meeting called for thet purpose by any member,

- .,

ARTICLE VIIL

1. Every person, firm or corporation who is the record

owner, or has contracted for the purchase, of any “Buildirig Si.lte Whlch
is mubject by covenants of record o asSesSrents b&'thiéﬁssoé;atim R
shall be amemh-et‘ of the Association. Howevei:, no person w:'ifi.o holds
an inferest in & Building Site solely as security for tha-pm.:'fm:ﬁmnce
of an obligation of another shall be a member, . ' ) - .
2 ] A Buildiﬁg Site mhall consist of that portion of the -
property referred to in Articie II, Paragraph 1, upon which c_onét::un’-_._

tion of one, but no more than one, onerfamily d\nr'elliug ia ..&mthqrized'

by the series of plats referred o in Articie I, Paragraph 1, above, - .- .
a. Persons owning or purchasing an undivided fractional
ownership interesi in s Building Site shall be entitled to assert the

rights and prerogatives of membership and be asubject to ite Iliabilities

mE e

- =--10 - : ' - . ..':




in the same proportion a5 their respective fractional. intereats in -the
Bui.lding Slte bear to the total of all such interests in tha Buildi.ng
Site; subject, - however, to such reasonable limitation or regulatmn .

of the voung thereof as may be prowded for by the By—Laws.

" ARTICLE IX .

i

1, The rights of membﬁramP are .sub,]ect o the payment

of apnual, specml and o‘ther aggezsments levied by the Association,
the obligahpn of which asseasments is 1mpoaed aga.lnst__ea.ch'owngr c_:r;'

purchager or all ownerg or purchasers of, and becomes & lien upon,

"

‘the property sgainst which such assessments are made as provided by

any "declaration of covenanis or restrictions” to which the properties

‘are, or roay subsequentily become, subject.

2. The membership rights of any person whose interest
in the prnp&rtms ig .?.ub_]ect to assessments whether or not he be-

personally nbhgated to pay such asseasments may he suspended by

actmn of the direciors durmg the permd any such agsessment rema.u:la

-unpaid; but, upon paym‘ent of such aasass_m_ent, his rig‘hfa and pzl*i_.\gilnaggq

ahﬁll ke automatically restored, If the directors have adopted and- o

published rules and regulations governing the use of the Common

. Properties and ‘facilities, and the personal conduct of any person

thereof, they may, in their diseretion, suspend the rights of any such

person to use and enjoy suchh Comtnon Properties and _f.'acilitiéé-fqr

violation of such rules and regulations for pericds not to e:;qead‘.'

-thirty (30) duccessive days each,

_:I[_]_E

Al wge il




ARTICLE X

7 The Asseciation ghall have one class of voting memb'arship. R _.'-.l
Members shall be ali those persons described in Article VIII,
© ‘- Paragraphll, with the exception of the Developer, American Pyramid

Companies, In¢., a Kentucky corporation and any and ail affiliates of '

T - the Developer, Members shall be entitled to one vote for each Building
Site in which they hold the interests fixed for membership by Article VIII,
When more than one person helds such interest or interasts in any

Bullding Site ail such persons shall ba members, and the vote for such

-~ - . La e aeiot e

Building Site shall be exercised as they smeng themselves determing, - o | -(‘5
. — . I

BN

consistent with the corporation's By-Laws relating thereto,

el

The Developer shall be entitled to attend a1l meetings of the '
Association and shall be entitled to one vote at any -éuqh meeting.

Each member may vote eitlier in person or bypproxy. All

e

proxies shall be in writing and flled with the Secretary. No proxy -

shall extend beyond the period of eleven (11} months and eVery Droxy

Sunat O

shall automatically cease upon sale hy the member of his interest in

. . the properties,

b

L

ARTICLE X1

13 ATt

By-Laws may be adopted or amended by a majority of the

Board of Directors subject to the power of ¢he members to changé or
repaal such By-Laws, _

-j2 -

i)

R
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. ARTICLE XII

hdditiens to the properties described in Article II, Paragraph
1, may be made by vote cfthe directors and by an affirmative vote of |
aver ane-hz1f {1/2) of the voting power of all members then eligible to I

.vote, but only if the provisions of the recorded corenants and

restdét_ions applicable to pqrtmns u‘f-sa_id propertit_zs de;scribed in ™ C A
“Article I, .Parag{raph 1, or Substantially-simuar covenants and
restrictions, are made and can legally become applicable to the.
addllciunal properties . ;I‘hr\: property so added and the rights and

ebligations of the owners or purchasers thereol, and of this Association

o BN e e L L

and its' members and directors with reference thereto, shall he the same

as if said prop:err.y had Drlginally-iaeen included in the properties. Where.

T AR TR

the applicable covenants require that such additions of property to those
referrad to in Article II be approved by this Association, the provisions -

of such applicable covenants shall be éampliad with, : _

ARTICLE XIII s - &

e
-

' _Subjat':t to the provisions of any recorded covenants and S u
restrictions appl:icable to the properties des'é;ribed in Article II, andto

the extent permitted by law, the Association may participate in mergers |
and cﬁnﬂoﬂdatmns with other non~profit -’::orpt:-ratmns organized for the .
s-‘ame purpose, provided that-uny such merger or consolidation shali |
have-the assent of over one-half (1/2) of the votes of nm.mbars whﬁ - .
are woting in person or by proxy at the meeting duly called for this

purpose,

-13 -
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ARTICLE XIV ' S

The quorum required for any action at 8 meeting of the Board

.of Directors and of the members shall be a majority. Once.n guerum is : S

] achieved, the Board of the members, &5 the case may be, may act u-pon ]
i : the vote of a majority of those atteﬁding, unless theze Articles. or the

By-Laws., ‘specifically provide otherwise.
ARTICLE XV

The Association shall have the power to dlspose of its real - S o

properties nn'ly @s outhorized under any recorded covenants and

restrictions applicable to &1l or any partwf said properties. Lo
ARTICLE XVI

1, The Assoclation may be valuntarily dissolved .].JY the _ . ; ‘
_written c;msent of all of it‘s members . : ) : . o <
2. The‘ Assosiation may also be dissolved b.y its own act,
To do s, it shaill pmcec_ad in the following manner:
{a} The Board of Directors ahall, by a majo-rity
_vote, édopt a resoluti;m rec:ommendiﬁg that the Assoclat_iém ‘be dissolvad,
‘ and directing mé’é the gquestion of such dissolution be submitted to & vote
.at a meeting of the members, which may be either an annu.al or a spacial .

meeting, . L

i

T

PPt

T

1
]
¥

- 14~
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(b). Written notice of satd resolution, satting forth

the reasons therefor and the dispos;itior{é. to. ba mada of the asseis

{which shall be consonant with Article XVIf herenf) shall be mailad to

avery member at least ninety (90) days in advance of tha_m@etiﬁg.

(c)  Said resolution shall be adopted upon rece'i'v'ing o

the affirmative vote of aver ona-half (1,/2) of membership at said meeting’,

" Said resolution shall set cut the manner in which all assets of tha

'Associatimi shall be dispésegi of,

3. Ui::on dissolution of the Asscciation, the assets, both

rezl and personal cltthe Azgaciation, may be dedicated to an appropriate

public agency, or otherwise be disposed of, but anly in a mannar

cansistent with the purposes ofdhe Association.

ARTICLE XVIT

The Association shall have power to indemnify any person who B

was or is a party or i5 threatened to be made a party to any 'thra-a_ténad, o

pending or completed actibn,-sult oF pr&ceeding, whethe; civil, c:riminal,
administrative or investigate (other than an action 'by or in the night ot_:
the Aszociation) by reason of the fact that he 15 or was a director, 0-
cfficer, employeae or agent of the Association, or is or was éervjng at
the request of the Assoclation as a director,cofficer, employee or agent
u-f another associat!.én, ‘partnership, joint ventu;'e, trust or other

enterprise, agatnst expenses (Including attormeys' fees), judgments, -

fines and amounts paid in settlement actually and reasonably incurred "

by him-in connection with such action, suit of pfoceeding if he acted ‘

=~ 15 -

1
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" in good fajth and in a maomner he reasonably believed to be in 6;‘ not
. opposed to the bést interesta of the Aagociation, =znd, w:_l'l:h‘r-uj;ssgect o

‘any crimminal action ox px-‘oceedjng, had no reascnable cause to believe’

hié conduct was unlawful, The termination of any action, -suit or

proceeding by judgment, order, settlement, conviction, of upor a plea

of nolo contendere or its eguivalent, shall not, “of itselfl, create a

preaumption that the person did not act in ‘good faithand in a ma"mzer o

which ‘he reatonably balieved to ke in or not oppoaed 1o the best

interestas of tha Assm:iatmn and, with respectto any cmminal actmn

or proceeding, had reasonable cause to believe thai his couductl WB_._S
unlawful. To the extent that a director, officer, smplovee or agent
of the Association hag been successful on the merits or otherwise in

defenze of any action, suit or proceeding referred to herein, or-in

defense of any claim, issue or matter therein, he shall be indemnified N

against expenses {including atiorneys' fees) actually and reasonably

incurred by him in connection therewith. - Any :Indemﬁiiieatiqp herein
{unless ordered by a court) shall be made by the Association only &g

-authorized in the specific case upon a determination that indemnifi<

ca.tion of the director, officer, 'Employee or agent is proper in the

clrcumstances bacausc e has.met the apphcable standard of conduet’

set forth herein. Sach dmterminatmn shall be made {a) by the Board

of Directors by a majority vote of & quorum consisting of directors

" who were not parties to such action, .suit or proceeding, or (b} if

such a quorum is not obtainable, or, even if obtainable a guornm of

diginterested, di_rectq.irs 50 directz, by independent legal counsel in a -
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i‘ o vfrittgan opinion, or {¢) by the members, The indempification provided

" by thig section shall not be deemed exclusive of any other rights io ;'

“which those seeking indemnification may be entitled under any by-law, '

agrearhant, vate qf‘ mernbers or diginterested directors or otherwise,
both as to action in his official capacity and as to action in anether = - 3

capacity while holding such office, and shall continue as to a person .

who has ceased to be a director, afficer,. employee or agént_and shall s
inure to the benefit of the heirs, executors and administrators of such
.8 person, The Association shall have power to purchase and maintain o

insurance on behalf of any person who is or was a director, officer,

NN A

employee or agent of the Association, or is or was serving at the

request of the Association as a t-;lirectcar. officer, en"xpioyee or agent

o VI 3 . - . .
of another association, partnership, joint venture, trust or other

R P

- . enterprise against any lability asserted against him and ineurred by

et AT

him in any such capacity, or arising out of his status a8 auch whether |

o

- or not the Assaciation _Wt)uld hgve the power to indemnify him against

- guch liebility under the provisions hereof, -

ARTICLE XVII - ST

In due course, there may be filed in the Qffice of the County - .
Clerk of Owen County, Kentucky, a series of declaration of restrictions

covering the residential portions of the property described in Article I,

Paragraph 1, and there may from time to time, be filed in said
Cffice Buppleménta or additions thereto or chanpges therein. The.
authority of this Aszociation shall not be constrﬁe_d to include the

power or right to do anything inconsistent with any such document or

- 17 - - ‘ . 'r-. ...~... “
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&m‘.‘uments . of to do anything in contravention thereof.
IN TESTIMONY WHERECT, witness the signatures of the above )
‘named Incorporators, this 15th  day of October . 1968, |
h ‘ . etesi i L,é’ @#}gfﬁ/
- Edward J, Carfisle’ "
- RKobert T, Shaw - - , L g
|
l'- _ STATE OF KENTUCKY )
: ‘ . o ) i
| - oL L . o g LR -
| W INERERSON:COUNTY &
I, a Notary Public, -Within and for the State snd county_\_aforesaid, “\i
" 'do hereby certify that the foregoing Articles of Incorpotation. of PERRY PARK %
RESCQRT OWNERS ASSOCIATION » INC., were this day produced before me in
‘the State and County aforesaid, -signed and a_ck:.nowledgéd by Edward J.
Garlisle and Robert T. Shaw, as inéorporators, to be their act and deed to
be the act and deed of wach of them.
- WITNESS my hand and Notarial Seal thiz 15th day of October |
1968, =
My commission expires August 7, 1971 . - -
.7 Netary Public : ' . S
: State At Large . Kentucky S
. . ORGINAL COPY -
. : FILER AND RECORDED - C
- e - sy ey
- | 0CT 24 1958 '
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I certify that I prépgréd-'t_hg o '
foregaing Articles of Incorporation, |

rank X,. Quickert, Jr, REEEY
Greenebaum, Barnétt, Doll & Maﬂhe,'
614 Kentucky Home Life" Buﬂﬂmg
Lo\uBVﬂlE, Eentucky 40202 '
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LAW OFFICES : R |
¢ GREENEBAUM. BArNETT, DoLL & MATTHEWS

" L GREDNERALM KRENTLCKY MQEE (IFE BLDING
BRCMMATID W, BARKETT

ANGRERT DO TROUIBVILLE, KENTUCHKY 2008
AapreY F, MATTHEWS

CALULE ATCRERS "GRLBAR"
SO T OREENERALM LE A

., AARAMIE b LEATMLAMAN TELLPHONE RAE XIS1
Y ERWIN n FERATY X
IRWIN O EIRIHOER _OBtObEI‘ 23‘ 1568

THIBMAS A, BRMIWH
MeGHACL O, EHAIHUN
L. wWARTIN K WEIRBERS
. AN M. DIAMON B
. THOMAE By TENSRLRT
v rHaR X, QUICKINT. JR.
CREWGHTON K. MRS

Mr. Silva L. Lyon

Office of the Secretary of State
Capitol Building

Frankiort, Kentucky 40601

Dear 12 FLM B | S

Dear In; _ - o s

Please find é_nc:los_eél in triplicate” Articles of Incorporation ' _' _ »,

.of the Perry Park Resort Qwners Association and our check in the ' :

'l- N amount of $4. 00 to cover the filing fee. We anticipate the necessary

filing in the Owen County Clerk!s Office afier same have been approved .
by you and returned to us,

It is alwavs a plea.sure to correspond with you and I hcxpe you
continue to enjoy good health and contimiing success,

 Yours sincerely,

Robert Matthews . -

; ‘Em::.le.

—r




